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BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Dear Sir/Madam, 

 

 

Sub: Intimation under Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

This is to  inform you that the Board of Directors of Dvara Kshetriya Gramin Financial Services Private 
Limited at its meeting held on 17 June 2021 has approved the Audited Financial Results for the year 
ended March 31, 2021. Accordingly, please find enclosed herewith the Audited Financial Results 
alongwith Independent Auditors’ Report as required Regulation 52 of SEBI (LODR) Regulations, 2015 

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 
 

for Dvara Kshetriya Gramin Financial Services Private Limited 
 
 
 
 

S Balaji 
Company Secretary 
 

S Balaji
Digitally signed by S 
Balaji 
Date: 2021.06.19 
14:27:32 +05'30'
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Independent Auditors’ Report on Annual Financial Results under Regulation 52 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the year ended March 31, 2021 

 

INDEPENDENT AUDITORS’ REPORT 

 

TO THE BOARD OF DIRECTORS OF DVARA KSHETRIYA GRAMIN FINANCIAL 

SERVICES PRIVATE LIMITED  

Report on the audit of the Annual Financial Results 

 

Opinion  
 
We have audited the accompanying annual financial results of Dvara Kshetriya Gramin 

Financial Services Private Limited (hereinafter referred to as the ‘‘Company”) for the year 
ended March 31, 2021, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 52 of the Securities Exchange Board of India (SEBI) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’).  

 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid annual financial results:  
 

a. are presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and other 
financial information for the year ended March 31, 2021.  

 
Basis for Opinion  

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs 

are further described in the Auditor’s Responsibilities for the Audit of the Annual Financial 

Results section of our report. We are independent of the Company, in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 

opinion on the annual financial results. 
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Emphasis of Matter 

 

As more fully described in Note 6 to the annual financial results, the extent to which the 
ongoing COVID-19 pandemic will have impact on the Company’s financial performance 
including the Company's estimates of impairment of loans, are dependent on future 

developments, the severity and duration of the pandemic, which cannot be predicted with 
certainty.  
 
Our opinion is not modified in respect of this matter. 

 

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results  
 
These annual financial results have been prepared on the basis of the annual financial 

statements.  
 
The Company’s Management and the Board of Directors are responsible for the preparation 
and presentation of these annual financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial information  in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.  

 
In preparing the annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so.  
 

The Board of Directors is responsible for overseeing the Company’s financial reporting 

process 
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Auditor’s Responsibilities for the Audit of the Annual Financial Results  

 
Our objectives are to obtain reasonable assurance about whether the annual financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance  

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these annual financial results.  

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 

▪ Identify and assess the risks of material misstatement of the annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  

▪ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls.  

▪ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the annual financial results made by the 
Management and Board of Directors.  

 
▪ Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors’ report to the related disclosures in the 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. 

However, future events or conditions may cause the Company to cease to continue as a 
going concern. 
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▪ Evaluate the overall presentation, structure and content of the annual financial results, 

including the disclosures, and whether the annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 
 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
  
We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  
 

Other Matters 
 
The annual financial results include the results for the half year ended March 31, 2021 and the 
corresponding half year ended in the previous year being the balancing figure between the 

audited figures in respect of the full financial year and the published unaudited year to date 
figures for the half year ended September 30, 2020 and half year ended September 30, 2019 
respectively which were subjected to limited review by us. 
 

for B S R & Co. LLP 
Chartered Accountants 
Firm’s Registration Number: 101248W/W-100022 
 

 

 

  
  
Harsh Vardhan Lakhotia  

Partner  
Membership No: 222432 
UDIN: 21222432AAAABU2349 

 

 

Place: Chennai 

 

Date:  June 17, 2021  
 

 

 











Annexure A

(a) Credit rating
Products CARE Brickwork ICRA Rating CRISIL
(a) Non convertible debentures - Long term BBB BBB+ - -
(b) Bank facilities BBB - BBB BBB+
(c) Subordinated debt - - BBB -
(d) Securitization A- (SO), BBB (SO) - - -

(b) Assets Cover available for non convertible debt securities : Not applicable

(c) Debt equity ratio : 3.03 times

(d) 

(e) 

(f) 

(g) 

(h) 

(i) 

(j) 

(k) Net profit after tax : Rs. 84.41 lakhs

(l) Earnings per share for the year ended 31 March 2021
Basic - Rs.0.78
Diluted - Rs.0.77

Net Worth : Rs. 29,543.91 lakhs (Net Worth represents share capital, Reserves and Surplus)

Dvara Kshetriya Gramin Financial Services Private Limited
CIN: U65991TN1993PTC024547

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village,Taramani, Chennai - 600 113

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

Debt equity ratio is (Borrowings+Debt Securities) / Net worth)

Previous due date for the payment of interest / dividend for non-convertible redeemable preference shares/ repayment of principal of non-convertible
preference shares/ non convertible debt securities and whether the same has been paid or not: (Refer Annexure "A1"). The Company does not have any non-
convertible redeemable preference shares as at 31 March 2021.

Next due date for the payment of interest / dividend of non-convertible preference shares / principal along with the amount of interest / dividend of non-
convertible preference shares payable and the redemption amount. The Company does not have any non-convertible redeemable preference shares as at 31
March 2021.

Debt service coverage ratio : Debt service coverage ratio is not applicable for Non-Banking Finance Company ("'NBFC") registered with Reserve Bank of 
India and accordingly no disclosure has been made.

Interest service coverage ratio : Interest service coverage ratio is not applicable for Non Banking Finance Company (NBFC) registered with Reserve Bank 
of India and accordingly no disclosure has been made.

Outstanding redeemable preference shares (Quantity and value) : The Company does not have Outstanding redeemable preference shares as at 31 March
2021 and hence this clause is not applicable.

Capital / Debenture Redemption Reserve : Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 
18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014.
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